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DIRECTORS’ REPORT

To
The Members of
Kusum Industrial Gases Ltd.

Your Directors have pleasure in presenting the 43" Annual Report on the business and operations of
the Company together with the Audited Financial Accounts for the year ended 315 March, 2025.

FINANCIAL RESULTS

(Amount in Rs.)

Year ended Year ended

March 31, 2025 | March 31, 2024

Profit before exceptional items and tax 12,43,93,584 10,44,47,503
Less : Provision for taxation 2,65,65,104 2,18,77,921
Profit after taxation 9,78,28,480 8,25,69,582

Other Comprehensive Income

2,76,40,57,829

5,69,01,64,773

Balance brought forward from Previous year

11,27,66,82,649

5,50,41,78,445

14,13,85,68,958 | 11,27,69,12,800
Appropriations
Income Tax Adjustments 7,00,812 2,30,151
Surplus carried to balance sheet and OCI 14,13,78,68,146 | 11,27,66,82,649
14,13,85,68,958 | 11,27,69,12,800

OPERATIONAL REVIEW

Your Company has recorded a profit after tax of Rs. 978.28 Lakhs as against Rs. 825.69 Lakhs recorded

in the previous year.

FUTURE OUTLOOK

Your Directors are hopeful of a better performance during the current financial year too.

DIVIDEND

Considering the need for ploughing back the available resources into the business, your Directors do
not recommend any dividend for the year ended 31 March, 2025.

RESERVES

Your Directors have not proposed any amount to be transferred to General Reserve for the year under
review.

Meetings of Directors

Board Meeting

During the year 2024-25, the directors were met Five times inter-alia to review the operation of the
company and to discuss the financial results as well as the future business plans / strategy of the

company. The board meetings were held on 25.04.2024; 24.05.2024; 09.08.2024; 14.11.2024 and
06.02.2025.



DIRECTORS AND KEY MANAGERIAL PERSONNEL

Presently, the Board has Mr. Rajiv Agarwal (DIN:00056650) Mr. Dinesh Parakh (DIN:00057091) and Ms. Avantika
Gupta (DIN:03149138) Directors.

The Board has two Independent (Non-Executive) Directors and One whole-time Director (Executive).

During the year, no new appointment or resignation has taken place.
STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS

A statement on Declaration by Independent Directors under sub-section (6) of section 149 of the
Companies Act, 2013 is attached with the report as a separate annexure.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

During the year under review the company has related party transaction as disclosed in the Annual
Accounts.

DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO CLAUSE (C) OF SUB SECTION (3) OF SECTION
134 OF THE COMPANIES ACT, 2013

The Directors hereby confirm:

(i) that in the preparation of the Annual Accounts, the applicable Accounting Standards had
been followed along with proper explanation relating to material departures ;

(i) that the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit of the Company for that period ;

(iii) that the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and irregularities ;

(iv) That the directors had prepared the annual accounts for the period ended March 31, 2025
on a going concern basis.

(v)  That proper internal financial control have been laid down and followed by the company and
that such internal financial controls are adequate and are operating effectively.

(Vi) That proper system has been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

STATUTORY AUDITORS
The present Auditors, M/s Sourabh Majumdar & Associates, Chartered Accountants (Firm Registration No.

324201E) who was appointed for 5 years from the financial year 2022-23, are eligible to continue as Statutory
Auditors for the financial year 2025-26 and have conveyed their eligibility and willingness to continue.

AUDITORS’ REPORT

The comments by the Auditors in their report are self explanatory and in the opinion of the Board do
not require any further clarification.



SECRETARIAL AUDIT REPORT

Mr. K. C. Khowala, Practicing Company Secretaries (ACS No. 4695, CP No. 2421), was appointed as the
Secretarial Auditor of the Company for a period of 5 consecutive years, commencing from FY 2025-26
to FY 2029-30, at the Board meeting held on May 12, 2025, based on the recommendation of the Audit
Committee of Directors, subject to the approval of the Members at the ensuing AGM of the Company.
He will undertake secretarial audit as required and issue the necessary secretarial audit report for the
aforesaid period in accordance with the provisions of Section 204 of the Act and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and amended Regulation 24A
of the Listing Regulations. He has confirmed that his appointment complies with the eligibility criteria in
terms of Listing Regulations. The resolution seeking Members’ approval for their appointment forms
part of the Notice.

The Secretarial Audit Report confirms that the Company has complied with the provisions of the Act,
Rules, Regulations and Guidelines and that there were no deviations or non-compliances. The
Secretarial Audit Report is provided in this Report. The Secretarial Audit Report does not contain any
gualifications, reservations or adverse remarks or disclaimers.

Section 204 of the Companies Act, 2013 inter-alia requires every listed company to annex with its
Board’s report, a Secretarial Audit Report given by a Company Secretary in practice, in the prescribed
form.

DEPOSITS

The Company has not accepted any deposits from public or others during the year under review.

PARTICULARS OF EMPLOYEES

During the year under review, no employee was in receipt of remuneration of/or in excess of the
prescribed under the Companies Act, 2013.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

The Company is not carrying on any manufacturing activities, hence information regarding
conservation of energy and technology absorption is not furnished.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES

The Company does not have any Subsidiary, Joint venture and Associate Companies as per details given
in the Annual Accounts.

PARTICULARS OF LOANS AND GUARANTEES

The Company has not given any loans or guarantee for loans taken by others under Section 186 of the
Companies Act, 2013 and also not made any investments beyond the limits prescribed under the
aforesaid section during the year.

FOREIGN EXCHANGE EARNINGS & OUTGO

Foreign Exchange earnings Nil
Foreign Exchange outgo Nil



NOMINATION AND REMUNERATION POLICY

The Nomination and Remuneration Committee of the Board comprising three directors out of which
not less than one - half are independent as per the requirement of the act and has formulated the
policy for appointment of Directors and Key Managerial Personnel and determination of remuneration
including the criteria for determining qualification, positive attributes independence of a director and
other matters as provided under sub-section (3) of section 178 of the Companies Act, 2013. In terms of
the Policy, the non-executive directors and the independent directors shall not receive any
remuneration, as well as they have wave their sitting fees for attending meetings of the Board and its
Committees.

During the year the committee met on 06.02.2025 to review the performance of the Board.

AUDIT COMMITTEE

The Company has duly constituted Audit Committee in place with three directors as its members. The
Audit Committee had met four times 24.05.2024; 09.08.2024; 14.11.2024 and 06.02.2025 during the
year under review.

ANNUAL RETURN

The Annual Return of the Company as on March 31, 2025 is available on the website of the Company.
CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company has in place a Corporate Social Responsibility (CSR) Committee comprising of three
directors. The Committee acts as per the CSR policy which provides guidelines to conduct CSR activities
of the Company. During the year, the Company has spent X2,65,000 towards CSR projects.

APPRECIATION

Your Directors wish to express their gratitude to the Shareholders, Bankers, Employees and all other
well-wishers for their continued support and patronage.

For and on behalf of the Directors

Rajiv Agarwal
Chairman(DIN: 00056650)
Place : Kolkata
Dated :the 12" day of May, 2025



Annexures to the Directors Report

Annexure |
Particulars pursuant to Section 134(3) of the Companies Act, 2013

A. CONSERVATION OF ENERGY

As the Company’s activities do not involve, by and large, any significant level of energy consumption,
no comments are necessary in respect of energy conservation and reduction of energy consumption. In
any event, continuous efforts are made to conserve energy to the extent possible.

B. TECHNOLOGY ABSORPTION

As per Form B given as hereafter

FORM-B

Disclosure of particulars with respect to technology absorption forming part of the Directors’ Report for
the year ended March 31, 2025

Technologies absorbed:

Research & development (R & D)

1. Specific areas in which R&D was carried out
by the Company : NIL
2. Benefit derived as a result of the above R&D : N.A.
3. Future plan of action : None
4. Expenditure on R & D : N.A.
5. Technology absorption, adaptation : Constant efforts are made by

the Company to develop cost-

effective new systems/technologies.
C. FOREIGN EXCHANGE EARNING AND OUTGO

Foreign exchange earning - Nil
Foreign exchange outgo - Nil
CIF Value of Imports - Nil

For and on behalf of the Directors

Rajiv Agarwal
Chairman(DIN: 00056650)
Place : Kolkata
Dated :the 12 day of May, 2025



Annexure Il

Statement on declaration given by the independent director under sub-section (6) of section 149 of

the

The

Companies Act, 2013

Board comprises two Independent Directors who have submitted declaration in individual capacity

as follows:

(a)

(%)

()

(4)

(e)

He is an Independent Director and a person of integrity and possesses relevant expertise and
experience;

() He is or was not a promoter of the company or its holding, subsidiary or associate
company;
(i) He is not related to promoters or directors in the company, its holding, subsidiary or associate
company;

He has or had no pecuniary relationship with the company, its holding, subsidiary or associate
company, or their promoters, or directors, during the two immediately preceding financial years
or during the current financial year;

None of his relatives has or had pecuniary relationship or transaction with the company, its
holding, subsidiary or associate company, or their promoters, or directors, amounting to two per
cent or more of its gross turnover or total income or fifty lakh rupees or such higher amount as
may be prescribed, whichever is lower, during the two immediately preceding financial years or
during the current financial year;

He neither himself nor any of his relatives—

(i) holds or has held the position of a key managerial personnel or is or has been employee of the
company or its holding, subsidiary or associate company in any of the three financial years
immediately preceding the current financial year;

(if) is or has been an employee or proprietor or a partner, in any of the three financial years
immediately preceding the current financial year of —

(A)a firm of auditors or company secretaries in practice or cost auditors of the company or its
holding, subsidiary or associate company; or

(B) any legal or a consulting firm that has or had any transaction with the company, its holding,
subsidiary or associate company amounting to ten per cent or more of the gross turnover
of such firm;

(iii) holds together with his relatives two per cent or more of the total voting power of the
company;

or

(iv) is a Chief Executive or director, by whatever name called, of any non-profit organisation that
receives twenty-five percent or more of its receipts from the company, any of its promoters,
directors or its holding, subsidiary or associate company or that holds two percent or more of the
total voting power of the company.



K,.C.KHOWALA

(Practicing Company Secretary)

SECRETARIAL AUDIT REPORT
FORM NO. MR - 3
For the Financial Year ended March 31, 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and
Rule 9 of the Companies (Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

M/s Kusum Industrial Gases Ltd
3F- PARK PLAZA , 71, PARK STREET
Kolkata-700016

West Bengal

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s Kusum Industrial Gases Limited (hereinafter called the
company). Secretarial Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate cond ucts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, | hereby report
that in my opinion, the company has, during the audit period covering the financial year ended on
March 31, 2025 complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records maintained
by the Company for the financial year ended on March 31, 2025 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunde i

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’):-

a. The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

b. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

c. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

27, Weston Street, 2. Floor, Room No.: 205. Kplkata- 700 012, PR
®h: 033-22114023, (:M) 9831025638.
E-Mail kfiowalake S@hotmail com




K,C.KHOWALA

(Practicing Company Secretary)

d. The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (There were no events / instances during the Audit
Period which attract the applicability of the Regulations);

e. The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014;

f. The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 (There were no events / instances during the Audit Period which
attract the applicability of the Regulations);

8. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

h. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; and

i.  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018
(There were no events / instances during the Audit Period which attract the applicability
of the Regulations);

(vi) All other laws applicable to the company in general. However, no Industry specific law is
applicable to the Company.

I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.
(i) The Listing Agreement entered into by the Company with Calcutta Stock Exchange.

During the audit period under review the Company has complied with the provisions of the Acts, Rules,
Regulations, Guidelines, Standards, etc. as mentioned above .

I further report that

a) The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors, Independent Directors and Women Directors.

b) Adequate notice is given to all directors to schedule the Board Meetings. Agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

¢) Majority decision is carried through while the dissenting members’ views are captured and
recorded, if any, as part of the minutes.

27, Weston Street, 2. Floor, Room No.: 205. Kplkata- 700 012.
Ph: 033-22114023, (M) 9831025638.
E-Mail:Rhowalake_S@hotmail com



K.C.KHOWALA

(Practicing Company Secretary)

| further report that there are adequate systems and processes in the company commensurate with the
size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

I further report that during the Audit Period, the Company had not gone through any specific events

having a major bearing on the Company’s affairs in pursuance to the above referred laws, rules,
regulations, guidelines, standards, etc.

This report is to be read with our letter of even date which is annexed as Annexure A and forms as an

integral part of this report.

K. C. Khowala

: KHOW AL‘ Company Secretary in practice

Place: Kolkata ACS 4695 cp-242! ACS No. 4695

Date:12th May , 2025 CP No. 2421
UDIN:A004695G000318415

27, Weston Street, 2. Floor, Room No.: 205. Kplkata- 700 012.
®h: 033-22114023, (M) 9831025638.
E-Mail: Rfiowalake 5@ fotmail com



K.C.KHOWALA

(Practicing Company Secretary)

“Annexure A”
(To the Secretarial Audit Report of M/s Kusum Industrial Gases Limited for the financial year ended March 31,

2025)

To,

The Members,

M/s Kusum Industrial Gases Ltd
3F- PARK PLAZA , 71, PARK STREET
Kolkata-700016

West Bengal

Our Secretarial Audit Report for the financial year ended March 31, 2025 of even date is to be read
along with this letter.

Place:

. Maintenance of secretarial record is the responsibility of the management of the company. My

responsibility is to express an opinion on these secretarial records based on our audit.

I have followed the audit pactices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. | believe that
the processes and practices, | followed provide a reasonable basis for a opinion.

I have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company.

Wherever required, | have obtained the management representation about the compliance of
laws, rules, regulations and happening of events, etc.

The compliance of the provisions of corporate and other applicable laws, rules, regulations, and
standards is the responsibility of management. My examination was limited to the verification of
procedures on test basis.

The secretarial audit report is neither an assurance as to the future viability of the company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the

company. A
W 'y M

i KHOWAL A K. C. Khowala
ACS-AK9% CP-2420ompany Secretary in practice

Kolkata ACS No. 4695

Date: 12" May , 2025 CP No. 2421

UDIN:A004695G000318415

27, Weston Street, 2. Floor, Room No.: 205. Kolkata- 700 012.
®h: 033-22114023, (M) 9831025638.
E-Mail:khowalake_5@hotmail.com



K.C.KHOWALA

(Practicing Company Secretary)
CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015)

To,

The Members,

M/s Kusum Industrial Gases Ltd.
3F-Park Plaza, 71 Park Street
Kolkata-700016

West Bengal

I have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of Kusum Industrial Gases Ltd. having registered office at 3F-Park Plaza, 71 Park
Street Kolkata-700016, West Bengal (hereinafter referred to as ‘the Company’), produced before
me by the Company for the purpose of issuing this Certificate, in accordance with Regulation
34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulation, 2015.

In my opinion and to the best of my information and according to the verifications (including

Directors Identification Number (DIN) status at the portal www.mca.gov.in) as considered
necessary and explanations furnished to meby the Company & its officers, I hereby certify that
none of the Directors on the Board of the Company as stated below for the Financial Year ending
on 31* March, 2025 have been debarred or disqualified from being appointed or continuing as
Directors of Companies by the Securities and Exchange Board of India, Ministry of Corporate
Affairs, New Delhi or any such other Statutory Authority.

Sr.No. Name of Director DIN Datc;;t("ja:);;gg:rllt;nem
L. Mr.RAJIV AGARWAL 00056650 09/11/2009
3 Mr DINESH PARAKH 00057091 30/09/2002
3. Ms AVANTIKA GUPTA 03149138 06/08/2012

Ensuring the eligibility of for the appointment / continuityof every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an opinion on
these based on our verification. This certificate is neither an assurance as to the future viability of
the Company nor of the effectiveness with which the management has conducted the affairs of

the Company. /U/U\W
L K. C. Khowala
% */b\oﬁﬁ-\ Company Secretary in practice
; 5 ACS No. 4695
Place: Kolkata cp 2421}

Date: 12" May, 2025 \_’/ o CP No. 2421
m UDIN:A004695G000318393
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b 17C, Kavi Bharati Sarani, Lake Road, Gr. Floor.
Opp. : Charu Chandra College,

e SOURABH MAJUMDAR & ASSOC[ATES Kolkata - 700029, West Bengal, india

' : Mobile : 98304 03662 / 9231613118 / 9830690568
Chartered Accountants Phone - 033 - 35079665
INDI A Email : casourabh70@gmail.com
Ref. NO. oo Independent Auditor's Report ~ Date e
To the Members of 12.05.2025

KUSUM INDUSTRIAL GASES LIMITED
Read Office : 71, Park Street, 3F, Park Plaza, Kolkata-700016, West Bengal, india

Report on the Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying financia! statements of Kusum Industrial Gases Limited (“the
Company"), [CIN: L23201WB1983PLC035668 ] which comprise the Balance Sheet as at 31st
March, 2025 and the Statement of Profit and Loss (including Other Comprehensive Income), the cash
flow statement and the statement of changes in Equity for the year then ended. and a summary of the
significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(The Act) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standard {’ind AS') specified under
section 133 of the Act, of the state of affairs of the Company as at 31st March, 2025, and its profit,
{including Other Comprehensive Income), its cash flows and changes in Equity for the year ended on
that date.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the auditor's responsibilities for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ( ICAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act. 2013 and the Rules thereunder, and we
have fuffilled our other sthical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and to provide a basis for our
opinion.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of those standalone financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements. and in forming our opinion thereon. and we do not
provide a separate opinion on these matters.

5 We have determined that there are no key audit matters to communicate in our report.

Information Other Than Financial Statements and Auditors’ Report Thereon

6. The.Company's Board of Directors is responsible for the preparation of the other information. The Other
information comprises the information included 'al Report, but does not include the financial
statements and our auditor's report thereon. Y
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" Our opinion on the financial statements does not cover the other information and we.do not express any

form of assurance conCIueicn ther'eo'n;

in connection with cur audit of the slnanmal statements, our responsrbillty is to read the other mformatlon
and in dorng S0, ccnsrder whelher 1'he other mformahon 1S, materlaily rnconswtent with the. financial -
statements of our knowiedge obtaired durmg the course of our audit, or- OtherWIse appears {o be
materially misstated. if, based on the waork we- have performed We conclude that there is .a material
misstatement of this. other mformatlon we are requnred to report: that fact We have nothing to reportiin

this regard

ResponSJbllltles .of Management and Those Charged with. Governance for the StandaIOno

- Financial- Statements

The accompanylng standalone- financial statements have been approved bythe Company s Board of
Directors: The Company's Board of E)zrectors is: responsmle for- the matters stated in section 134(5) of
the. Act with respect to the: preparatlon of these standalone ﬁnanclai statemente that gwe a true and fair
view:of the: financial posrtlon fi nanmal performance mcludmg other comprehenswe income; changes m
equity and cash flow of the company in accordance with the: accountlng prlnclples generally accepted in
India, includlng the Ind AS specfed under sectlon 133 of ‘the Act. This responsibility also includes:
mamtenance of adequate accounting recerds in accordance wrth the provisions of the ‘Act for

-safeguardmg of the assets. of the company and for preventing and detecting frauds and other

arreguiarltles selection and application of appropnate accotinting poltmes makrng judgments and
estlmates that.are reasonable and prudent; and design, ImpEementatlon and maintenance of adequate
internal financial controls, that were operating effectively for-e ensuring the accuracy:a nd completeness of
the accounting records, relevant to the preparation and presentation of the financial statéments that give
a true and fair view and are-free from material misstatement, whether due 1o fraud or-error.

In prepanng these standalone financial statement. management is responsible for assessing the

Company's ability to continue as a going concern. disclosing, as applicable, matter related to-going
cencern and using the going concern basis:of accounting unless management wither intends to liquidate
the Company or to cease operations or has reafistic alternative but {0 do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reperting process.

Auditors Responsibilities for the audit of the Standalone Financial Statement

10. Our objectives are to obtain reasonable assurance about whether the financial statements.as a'whole

11.

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted. in accordance with SAS will always detect a-material m|sstatement when it exists.
Misstatement can rise from fraud or error and are considered material if, individually or in' the aggregate,
they could reasonably be expected. o influence the aconomic deécisions of users taken on the basis of
these financial statements,

As part of an audit in accordance with. SAs, we exercise professicnal judgment and maintain professional

scepticism throtighout the audit, We also

« |dentify and assess the risks of material misstatemeant of the financial Statements, whether.due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropnate o prowde a basis for our opinion. The risk of not detectlng
a material mreetatement reeuitrng trom fraud'is hlgher than for-one resulting from error, as fraud may.
invoive collusion, forgery, intentional omrssron mlsrepreeentatlons or the.override of internal control.




"« Obtain an understanding of mternal control relevant to the audit in order to'design audit procedures

12.

13.

that are appropriate in the clrcumstances Under section. ‘143(3){0 of the Companies Act, 2013, we
are also responstble for expressing our-opinion’ on whether the Company has adequate internal
financial controls system in place and the: operating effectiveness. of suoh controls

e Evaluate the aporopr:a’eenees of accountmg pollcuee used and the reasonabteness of accounting;
estimates and related dlsclosures made by managemenl

° Concl'ude on.the appropriataness of management s use ofthe going: concern basis of accountmg and,
based on the audit evidence obtained, whether a material uncertalnty exmts related to-events or
condltuone lhat may cast significant doubt on the Company s abjlity to contlnue asa 'going concern: if
we' conclude that a material uncerta;nty exns?s we are requlred ta draw attentlon in our audltor s report
to the related dlsclosures in the fmanc:al statements or,if such’ disclosures are- madequate to: modlfyi
our: opmlon Qur conclusions are based on the audlt ewdence obtalned up tothe: date of-our. aud|tor s
report However future events or condlaons may cause the Company to cease o conllnue as a gomg_?

COﬂCGl‘ﬂ

o Evaluate the overall presentatian, structure and content of the financial statements mcludlrlg the_
d|sclosures “and whether the financial statements represent the: underly:ng transacnons and- events
in-a manner that achieves fair pres=otatien We ‘communicate. W|th those charged with governance
regardmg, among other matters, the planned scope and tlmlng of the audit and- sngnlflcanl audit:
ﬂndlngs including any sugnlficant deficiencies in internal control that we identify dunng our audtt We
also _prov;de those charged with governance with a statement that We have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and
other 'matters that may reasonably oe thought to béar on our independence, and wher‘e applicable.
related safeguards.

We communicate with those charged with governance regardmg among-other matter, the planned scope
and timing of the audit and significant audit findings, including any mgmﬁcant deficiencies in internal
control that we Identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to. bear on aur dependence, and where applicable, related
safeguard. ' '

Report on Other Legal and Regulatory Requirement

14. As required by trhe Companies {(Auditors’ Report), Order, 2016 (the Order’) issued by the Central
Government of India in terms of sub section {11) of Sec 143 Companies Act, 2013 we give in
"Annexure A" to this Report, a statement on the specifiad in paragraphs 3.and £ of the said Order.

15. As required by Section 143(3) of the Act. based 21 our audit, we repont, to the extent applicable; that:
a) we have sought and obtained all the information and explanatlons which to our knowledge and belief
were necessary for the purposes of ou’ audit accompanying standaione financial statements;

b} in our opinion, proper books cf accounts as required by law have been kept.by Company so far as it
appears.from our examination of those books; '

¢) thestandalone of financial statements dealt with and caeh flow statement dealt with by this report is
in agreement with the books of account




.' d)

)

g)

16.

in our Opinion, the aforésaid standalone financial statements comply with the Accounting: Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

on the basis of the written representations received from the directors and taken on record by the

Board of Directors; none of the directors are drsqua!rfed as.on. March 31st, 2025 from belng appomted '

asa Director in terms ofthe Sectlon 164(2} of. the Act

.As requrred by sectlon 197 (16)- ofthe Att, we' repor! thai the. Company has not paid remuneratlon to

its dlrectors during the yearin accordance WIth the provisions of and: limits lead: down under sectlon
197 read W|th Schedu!e V to the Act Clause not applicable

We have also audited the. internal -financial controls with reference to financial statements: of the
Company as on-31. 03 20254n. con;unctlon with our audit of the funancral statements of the Company
for the year-ended on that date and our report clatediz . May 2024 as per Annexure B expressed_

unmcdrfled oplnlon and-

With' respect to the other matter: to: be included in the Audators Report in. accordance wnh Rule 11 of
the Companies (Audrt and Audltors) Rule’ 2014 {as amended) in-our-opinion-and to the best of our
mformation accordlng to the explanation: gwen us

i the Company does not have any pendmg Eitigatlons which’ would impact ns financial position
as at 31% March, 2025;

fi. the company did not have any long<term contract mcludrng derivative contracts for whlch
there were any materlar foreseeable losses as-at 31st March, 2025! and

i, there has been no delay in transferrrng amount, required to be transferred, to the Invesior
Education and Protection Fund by the Company during the year ended 31 March, 2025

According to the information and explanation given to us and on the basis. of test checks carried out
by us during the course of audit of the Company, our reporis onh the matters. specrfled in para 3A and
3C of the Master Direction - Non-Banking Financial Companies Auditors’ Report (Reserve bank)
Direction, 2016 are as follows:

) The Company is an Unregistered Core Investment Company (CIC) in terms of the Reserve
Bank of India (RB!) notification no. DoR (NBFC){PD) CC. No. 117/03.10.001/2020-21 dated 13th
August, 2020 and is not requ:red to beregistered under section 45-|A.of the Reserve Bank of India
Act, 1934.

i} The Board of Directors of the Company has passed a resolution for not accepting any public
deposﬁ
iii). The Company has not- accepted any public depesit during the year;

iv) The Company has complied with the prudential norms relating to income recegnitions. income on
inves_tmen't. accounting for investment, Indian accou'nting standards, asset classification and
provisioning for bad and doubtful debts as applicable to it in terms of Non-Banking -Financial
company —non-systemicaily rmpcrtant Non -Deposit Taking: Company (Reserve Bank) drrectlons
20186; :




v) Based on the information -end gxplanations: given to us, the Company has not been classified as
a NBFC Micro Finance rnstltunon (MF1) as defined.in the Non- Bank:ng Ftnaecral Company Non-
systemically. important Non- Deposn Taking Company (Reserve bank) directions, 2016.

18) Based on’ our examrnatron which included iest checks, the company has used an: accountmg software
for mamtalmng its. books of account WhlGh hasa feature of recording audit tra|I (edit log) facility and the same}
has operated throughout the year er-ded 31 March 2025 for: all relevant transactions. recorded in the
soﬂware Further, during the course of ouir audit, we did not come: across any- instance of audit. trail feature
being tampered with Additionally, the: audrf. trai has. been preserved by company ‘as per- the statutory'
requirements for record-retention.

For and on behalf of
SOURABH MAJUMDAR AND ASSOCIATES:
CHAR §ED ACCOUNTANTS, FRN: 324201E

[SOURABH MAJUMDAR ], PA_RTNER
Memb No, FCA-060062

UDIN: 25060062BMIXGN2279




ANNEXURE - A’ TO THE AUDITORS' REPORT dtd.12.05.2024

The Annexure réfe_rrg-d' to in iﬂ.ﬁ%ﬁ@hﬂé_n't_; Auditor's' Report. °f'e,",‘?!‘.]d§_t_‘? to the members of
KUSUM [NDUSTRIAL GASES LIMITED. ON THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31.03.2026 ~ T T R

Based on the ‘audit procedures: performed for the-purpose of reporting a true and fair view on the
financial statements of the Company and taking into cansiqe';_a_tip_h_the..:infanmatfcm-.apg;je_xp_saq;a_:_ionjs
given to us and the books of account and other records examined by us in the rormal courss of audit,
we report that: ‘ B | o

a) (A) The Compsny has maintained. propar Tecords - showing full particulars,” inciuding
quantitative cetails and situation of Property, plant-and squipment. S
(B) The Comipzny does not have any intangible assets Accordingly, the provisions of the clatise
3(i)(a)(BY of the order are'not applicable. | : | _

b) Tne Property, Plant and Equipmerit have been physically verified by the management during
the year and no material discreparicies were noticed on-such verification. In our opinion, the
frequency of verification of fixed assels is reasonable having regard to the size of the Comipany
and the naturs of ts assets. - ‘ -

c) ,,.A'u_:cording to th2 information and explanations given to us-and on the ba_sis of our examination
of the records of tte company, the company dqe"s‘-nOth,av&ahy?_immo'yable properties including
investment properties, so this clause is not applica ble, '

d) The Company has not revalued Its ‘property, plant .and Equipment (including Right of Use
assets) or intangitie assets both during this year, so this clause is not applicable. '

€) According to information and explanation givern to us, no proceedings have been initiated or
are pending against the company. for holding any benami property under the Benami
Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made there under Accordingly.
reporting under clzuse 3(i)(e) of the Order is not applicable 1o the company.
i)
a) The Company does not have any inventory. Accordingly, the provisions of the clause are not
applicable to the company.

b) According to the inormation and explanations given to us and on the basis of our examination
of the records of t1e company, the Company has not been sanctioned any working capitai
limits in excess of five crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets. Therefore, this clause is not ‘applicable.

fif) On the basis of our exaniination of the records of the: company, the Company has made
investments.in mutual fund during the year amounting to-Rs. 26,686,530,500.
a) The company has nct provided any loan‘or provided advances in the nature of loan, secured
or unsecured, to companies, firm, LLPs or any other parties so this cléu$e-is not applicable,
(A} The company has not provided any loan or provided advances in the nature of loan
Therefore, this clause is no: applicable. '
{B) In'view of-the above clause (iii) (a) (A) this ciause is not applicable.

b) On the basis of our examination of the. records. of the compzny, th.e_' company has made
ated loans during this. year which are not

investments in éhares and mutual fund and
prejudicial tothe company’s interest. £




v)

vi)

vii)

viii)

IX)

xi).

¢)

OH the: basis of our exammatlon of the records of the: Company, there is no-amount which is
“overdue for more than 90 days:in respect of loan granted to. such Companies firm, LL.Ps Or

other p_art;es,

-Aocordmg to the: |nformat|on and explanatlons glven to us and on the basis of our
examination of the reoords of the: company, no amount |s overdue for'more than 90 ciays
-'Therefore the provisions: of: cfause 3(u|)(e) 3 (m (f) of the: order are riot applscabie

The relevant provision of se'ction 185 and 186 Of the Ac’t in respect of Ioans' investments '
guarantees, and seourlty ‘are not appizcable {6 the company Accordmgly, the prowsxons of
clause 3(iv) of the order are not apphcable

The Company has not accepted any depow within the meanlng of sections.73 to 76 Of the
Act and the Companies {Aoceptanoe of Depos 1) ‘Rule, 2014 (as amended) Accordingly the

'.pro\nswns of clause 3(v) of the Order are: not app |oable

To the best of our knowledge and behef the Central Governnmient has nol presonbed
maintenance of cost record pursuani to section 148 -0of the Companles Act' 2013 and Rule
made for any of the produots ofthe Company Accordingly, the" provisions-of clause 3(v) of the

‘Order are not applicable.

" Fraud by the Company or on the Comgpa

(a) According to the information and explanation given to us and’ on the basis of our
examination of the records of the company, amount deducted/accrued in the.books of account
in respect of undnsputed Statutory dues Jnc}udmg provident fund, employees' state insurance,

income tax, safes tax, goods and services. tax, duty of custom, duty.of excise, cess and other
material statutory dues, as applicable, Have generally been regularly deposited t¢ the’
appropriate authorities. Further, no undlsputed amounts payabie in respect thereof were
outstanding on the year-end for a period of more tFan six months from the date they became
payable.

(b} There are no dues in respect of income-tax, sales-tax, goods and service tax, duty of
custom and duty of excise that have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanations given to us-and on the basis of our examination
of the records of the company, no transactions were surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1981 (43 of 1961) which
have not been recorded in-the books of accounts.

The Company has not been-taken any loan or other berrowings or'in the payment of interest
thereon to any lender. Accordingly, the provision-of clause 3 (ix)(a) to of the Order are not
applicable,

(ay According to the information and explanations given to us, the Company has not raised
any money by way of ifiitial public offer of further public offer (including debt instrument).
Accordingly, provisions of paragraph: 3(x){a) of the’ Qrder are not applicable.

(b) The Company has not made any preferent al aflotment. or ‘private placement.of shares or
fully-or partly convertible debentures. during the year. Accordmgly provisions of paragraph 3
(x)(b} of the Order are not a_ppllcabie to the Company.

{a )Aocordmg to the information aAd explarﬂtnons given to us to the best of our knowledge, no

ras been Noticed or reported during the. period
A7 OMDAR R
, _,.a.\& ~ ¥

covered by our Audit.




Xii)

:x‘ir'i)

Xiv)

(b} No case or- Report under subsection (12} of Section 143 of the Companies Act has heen
committed ‘to-be filed by the Audltors in form ADT-4 as prescribed under the Rule 13 of
Compames (Audit-& Auchtors) Rilles, 2014 with the central. Government ;

c). Accordmg to the |nformat|on and exptana ions given to us mcludmg the representatton made:
to whlstle-blower complalnts reoelved by ths. management of the Company, there. are no such
compla;nt during the year. : o

(a) The Unitis not-a ﬂldht company Acoordlngty paragraph (o3 3(xu)(a) to (i fif)( c) of the Order is
not: applrcable

-Acoordsng to the infornzation and exstanatrons given to us. and based on.our exammat:on of the

records of the Company transactlcas thh !he retated partres are. m comp!tance wr h sectrons

177 and 188 of the Act where appllr‘abte and detatis of sugh transactrons have been disctosed

inthe frnancral statements as requwed by the applrcable Ind|an Accountmg Standard

(a)According to information and exptanatron gwen to us; the Company has an mternal audrt_
‘system commensurate WIth the srae and: nature of tts busmess

(b) The reports of the lnternalAudltors for the. pertod under audat were consrdered by the statutory audil()t’

XV)

xvi)

According to the information and explanations given to us and based.on our exammatlon of
the records of the Company, the Company has not entered-into non- -cash fransactions with
directors or persons connected with him.

(a) The company is a Core Irvestment Company (CIC ). s.o'thi's clause'is not applicable..

(b) According to the information and exolanations given 1o us and based on our examination
of the records of the Company, the Company is a Core Investment Company (CIC} and the
Company is an Exempted CIC and fulfil both the criteria of a CIC as defined in the Regutatron

made by the Reserve bank of India.

(c) The Company is a Core Investment Company (CIC) and Has 21 Companies are partof this

Group

xyii)

Xviii}

Xix)

¥X)

According to the information and explanations given lo us and based on our examination of
the records of the Company, the has ne casn fosses in the financial yearand in the immediately
preceding year. Therefore, this clause is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, there has been no Remgnatron of the Statutory Auditors during
the year.

As per the information and explanations given to us and on the basis of our examination of the
records there exists material cerainty as on the date of the audit report that Company is
capable of meeting its liabilities existing at the date of Balance Sheet as and when they fall
due within a period of one year from the Balance- Sheet

(a) As per the information and explanat ons given to us and on the basis of our examination of
the records, the Company ‘has not transferred any unspeni amount to a Fund speoaﬂed in
Schedule VI 1o Companres Act, 2013.

(b) As per the information and explanatiors given.to us and on the basis of our ‘examination of
the records, the Company has not undertaten any CSR. Projects. Therefore, this clause is not
‘applicable.




xxi)  Asper the information and'explanations given to-us and on the basis of our examination. of the
records the Company is' not having .any hoidlng sub5|d1ary or assot:iate Company and
therefcre this. clause:is notapplicable.

For-and-on behalf of
SOURABH MAJUMDAR AND ASSOCIATES.
GHARTERED ACCOUNTANTS, FRN: 324201E

, 3 N t ! G'SYDQOQ,-S’"
'[SOURABH MAJﬂAR] PARTNER ~
Memb No. EGA_-OBDQBZ.
UDIN: 25060062BWIXGN2279
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+ Annexure B to theAuditor's,Repdrt—:dated. 12.05.2025

Report onthe Internal Ftnanma! Controis under Clause (i} of: Sub section 3 of Section 143 of the Companles

Act, 2013 ("the Act")

1. . In. canjunction with-our audtt of zhe fmancral statemients of KUSUi\.ﬂ INDUSTRIAL GASES LIM[TED
("the Company) as of and for the year ended 31st March 2025 we ha' e.-au .;ted the 1nterraa| financial
controls over fmanclal reportmg fFCoFR) of: the compan\ ofas ofthat date

Managemejnt-;s:Re,s.ponSibility for;ilnt'éfhaI:Fina_n'c'ial .COnftrols:

2. The Companys management is responstble for estaolrshmg and nm:ntainlng mterna fanancrai controis
baeed on the: internal:sontrol over finangial reportlng critéra estathshed by the: Company consnder ng;
the essentnal components of internal conltiol stated in the: Guidance Note on A‘u'dit'o‘f Intemel flnanmai
'contrcls over. financial reportlng issued by CAI. These responmbmtres mr‘lude the des:gn
Imp[ementatlor and-maint gnance of ad=quate internal fi nanmal centrols that were operatzng effectwely
for ensurmg the orderly and efficient ¢ nduct of the busness mcludmg adherence te: company s:
poiicles the safeguardlng of |ts as te the preventron and detectlon of: fraic s and’ errors the accuracy'
and' completeness of the. accountlng racords, and the tlmely preparation of: rellab!e fmancnal mformatson
asrequired under the Act :

Auditors’ Responsibility

3. Our respons;b: ity is to express an oplmon on thg Companys iFCOFR based on our audit. We
conducted-our audit in-accordance with the Standards on Ayditing issued by the: Institute of Charlered
Accountarits of India (ICAl) and' desmed to be prescrsbed under section 143(10) of the Act to- the extent
applicable to ar -audit of IFCOFR, ang the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") issued by the [CAl Those Slandards and *he Guidance Note
require that we comply with ethical requirements anc plar and perform the audit to obtain reasonabie
assurance about whether adequate IFCoFR were estatished aqd maintained and if such. controls
operated effectively in all meterial resoects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCOFR
and their operating effectiveness. Qur audit of IFCoFF included. obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, andtesting and evaluating the: deagn and operating
effectiveness of internal conirol based on the assessed risk, The procedures selected depend on the
auditors judgment, incuding the assessment of the risks of material misstatement of the financial
statements, whather due to fraud or error.

5. We believe that the aucit evidence we have obtained is sufii cient and appropriate to provide a basis for
our audit opinion on the Company IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

8. A company's {FCoFR is a: process designed to provide rsascnasle assurance regarding the rehablllty of
financial reporting and the preparation of financial statements for ‘external purposes .in accordance with
generally accepted accounting priniciples. A campany s IFCOFR inciudes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable détail, accurately and fairly reflect the
transactions and dispositions of the asssts of ihe compary; (2) provide reasonable assurance that
transactions are recorded as necessary tc permit preparation of financial statements Iy accordance with-
generaliy accepted accounting p “inciples, and that recenpte and. expendftures of the. company are belng
made only in accordance with autharizations of Managaq e-nt and direclors.of the company;.and’ (3) provide
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'reasonable assurance regardlng preventacn or t1meEv de’:ectlon of unauthorszed acquisition, use, or
disposition of the: company's assets that could have a ‘material effect on the fmanmal statements.

fnherent Limitations of lﬁfernal-Financial;-C'an_rols over Financial Reporting

Because of the inherent limitations of IFCOFR lnc!udmc the pOSSJbI ity of cot lusmn or 1mproper management
overrnde of contrals materlai mlsstatements due to. error or fraud: may ‘occur and not be detected A!so
'projectlons of any: évaluation of the IFC@FP to future per iods are subject to-the risk that IFCOFR may
become madequate because of changes.in condztlons or that the degree of Comphar‘lce W|th the: pollc:es or
procedures: may deteriorate.

Opini'br'i. '

In our oplnlon the: Company has, in all materual respec s, adequate Internal. financial controls over: f.nanr:tai
reporting and such internal financial controls. over flnancsal reportsng were aperatlng effecuveiy as at 31st
March; 2025 based the internal control over financial repomng criteria establrshed by {he Company
considering: the essential companents Of intérnal control stated in the Gwdance Note or Audit of Internal
Financial Controls Over Financial Reporting isstied by. ICAI

For and on behalf of
SOURABH MAJUMDAR AND ASSOCIATES
CHARTERED ACCOUNTANTS, FRN: 324201E

[SOURABH MAII\;IQAR 1, PARTNER
Memb No. FCA-060062
UDIN: 25060062BMIXGN2279




KUSUM INDUSTRIAL GASES LIMITED

CIN : 123201WB1983PLCO35668
BALANCE SHEET AS AT 315T MARCH, 2025

{Rs. in Hundred)

Particulars Note No. As at As at
' Mar 31, 2025 Mar 31, 2024
ASSETS
(1) Non-current assets
{a) Praperty, Plant-and Equipment 2 §,202.717 6,400.54
{b) Capital work-in-progress -
fc} investment Property & -
{d) Cther intangible Assets - -
{e} Financial Assets: 3
{i} investments 15,12,12,92059 "11,68,02,295.07
{ii) Trade Raceivables “ .
(iit) Loans - - -
{iv) Others 4,530.10 4,255.10
3] Ceferred Tax Assets {net) 4 - -
{8) Other Non-Current Assets 5 1,355.95 1,355.85
{3} Current assets
{a) inventaries -
{b} Financial Assets: 6
{i) Investments 37,78,621.58 26,66,630,50
{ii) Trade Receivables - -
{iif) Cash and cash equivalents 5,804.77 10,987.39
{iv) Bank-Balances other than (iil) abave - -
{v] Loans - -
{vi} Other Financtal Assets 21,000.00 21,000.00
[e) Current Tax Assets (net) 7 - -
{d} Cther current assets 8 236.45 3,02,175.45
TOTAL ASSETS 15,50,30,672.22 11,98,15,106.00
EQUITY AND LIABILITIES
Equity
fa) Equity Share Capital 9 1,18,752.00 1,18,752.00
{t) Other Equity ' 10 14,13,78,681.46  11,27,66,826.49
Liabilities
(1) Non-turrent liabilities
{a) Financial Liabilities:
{i} Barrowings - -
{ii} Trade Payables - -
(ii} Other financial liabilities - -
()] Provisions . -
fe) Defarred tax lisbilities (net) 4 1,35,03,314.81 68,97,734,71
{d) Other non-current liabilities - -
[2] Curfent liabilities
(a) Financial Liabilities:
‘ {i} Borrowings - .
{ii) Trade Payables - -
{iii}) Other financial liabiities - .
(b} Other current Habilities: 11 848.95 854,60
{c} Provisions 12 21,000.00 21,000.00
(d) Current Tax Liahllites (net) 13 8,075.00 §,932.20
TOTAL EQUITY AND LIABILITIES 15,50,30,672.22 11,98,15,100.00
Significant accounting policies and aotes to 1
financial statements
The accompanying notes are an integral part of the financial statements.
As per our report of even date Fof and on bebalf of the Beard
For SOURABH MAJUMDAR & ASSOCIATES
Chartered Accountants
Firm Registration No., 324201E
V1
G SS—— . ’] W% Directors

[ SOLURABH M. -\JL‘MD}R i

Partner

M. No, FCA-060042
udIN: 950 QGOQQBMIF
Kolkata 51 w97
12th May, 2025

Company Secretary

M (3\\.,(::(1
Priyanka Lachhiramka
Membershlp No. A25654

Avantika Gupta
DIN 03149138




KUSUM INDUSTRIAL GASES LIMITED

CIN : L23202WB1983PLCOIS668
STATEMENT CF PROFIT AND LDSS FOR THE YEAR ENDED MARCH 31, 2025

(Rs. in Hundred)

Particulars Note Na. Year ended Year ended
March 31, 2025 March 31, 2024
I Revenue fram operations - -
I Other income 14 12,55,564.84 10,60,586.62
. Totad Incorne {(+) 12,55,564.84 10,60,586.62
Iv. Expenses
Cost of materials consumed - -
Purchases of stock-in-trade -
Changes in inventories of finished goods, stock-in-trade and work-in-progress - -
employee benefits expense 1.920.00 1,800.00
Finance costs - -
Depreciation and amartisation expense 2 197.77 228.85
Other expenses 15 8,511.23 14,082,74
Total Expenses (IV) 11,629.00 16,111.59
V. Profit before exceptional items andt tax {il1-1V) 12,43,935.84 10,44,475.03

Vi, Exceptionai tems
V.  Profit/ (loss) before tax (V-VI)
VIil. Taxexpense:

{1) Current tax

MAT Credit Entitlernent

{2} Deferred tax
1X. Prafit/ {loss) for the perlod from continuing operations (VILVIH)
X. Profit/ {loss} for the period from discontinued operations
Xl Tax expense of discontinued operations
. Profit/ {ioss) from discontinued operatiens (after tax) (X-X1)

Xl Profit/ {lass] for the period (IX+X11}

XIV. Other Comprehensive Income:
A {i} ttems that will not be reclassified te profit or loss
{ii} income tax refating to items that wilt not be reclassified to profit or lass
B {i} itemns that will be reclassified to profit or loss
(i1} Income tax relating to items that will be reclassified to profit or loss
XV.  Totel Comprehensive fncome for the perfed (X1+X1}
(Comprising Prafit {Loss) and Other Comprehensive Income
for the period)
XVI.  Earning per equity share (for continuing operation):
(1) Basic
{2) Diluted
XVIL  Earning per equity share (for distontinud aperation):
{1) Basic
{2) Diluted
XVIlL  Earning per equity share (for discontinued and continuing
operation):
{1) Basic
{2} Diluted

The accampanying notes are an integral part of the financial statements.
As per cur report of even date
For SOURABH MAJUMDAR & ASS50CIATES

Chartered Accountants _
Firmy Registration No, 324201E

> . %

| SOURABH MAJUMDAR |
Partner

Privanka Lachhiramka
Membership No. A35654
Company Secretary

M. No, FCA-G60062
woN: 958 60042 BIMIXGNG 212
Kelkata

1gth May, 2025

12,43,935.84

2,65,348.17
30187
9,78,284.80

9,78,284.80

3,42,45,856.52
66,05,278.23

2,86,18,863.09

15 82.38
16 8238
82.38

B2.38

For and on behalf of the Board

AY

W

NAOC0S6

Avantika Gupta
DING3149138

10,44,475.03

2,18,434.02
345.19
8,25,695.82

8,25,695.82

6,35,02,723.32
66,01.075.59

5,77,27,343.55

69.53
69,53

69.53
69.53

Directors



KUSUM INDUSTRIAL GASES LIMITED
Statement of changes in Equity for the year ended March, 31, 2025

A, Equity Share Capital
{Rs. in Hundred)

Balance as at March 31, 2024 1,18,752.00
Changes during the year -
Balance as at March 31,2025 1,18,752.00

8. Other Equity

Other
Partfculars General Rese r've Retained earnings Compre henstve Total
on Amaigamation . Income- equity
instruments

As at March 31,2025*

Balance as at Aprit 01, 2024 3,78,097.59 57,82,797.78 10,66,05,931.12 11,27,60,826.49
Profit for the year - 9,78,284.80 - '9,78,284.80
Cther comprehensive income for the year, net of

intome tax - 27,170.00 2,76,40,578.29 2,76,67,748.29
Transfer to Retained Earning - - 27,170.00 27,170.00
income Tax For Earlier Years - {7,008.12} - {7,008.12)
Balance at March 31, 2025 3,78,097.58 67,81,244.46 13,42,19,339.41 14,13,78,681.46
I

Asat March 31,2024*

Balance as at Agril 01, 2023 3,78,097.59 45,17,168.11 4,97,46,518.75 5,50,41,784.45
Profit for the year - &,25,695.82 - 8,25,695.32
Other comprehensive income for the year, net of

income tax - 42,235.36 5,69,01,647.73 5,69,43,883.09
Transfer to Retained Earning - - 42,235.36 42,235.36
Income Tax For Earlier Years - {2,301.51) - 12,301.51}
Balance at March 31, 2023 3,78,097.59 57,82,797.78 10,66,05,931.12 11,27,66,826.49

* There are no changes in Equity Share Capital and Other Equity due to prior pericd errors.

For SOURABH MAJUMDAR & ASSOCIATES
Chartered Accountants
Firm Registration No. 324201E

| SOURABH MAJU&\-;;))AR]
Partner
M. No, FCA-060062

For and on behalf of the Board

s

AovenSites, Go SR

Avantika Gupta

UDIN: 250602 C28M1RG N2 20 Priyanka Lachhiramka
' Membership No. A35654

Kolkata
12th May, 2025

Company Secretary

\n
W
Rajiv Ygarwat—

DIN 00056650

DIN 03149138 -~

Director



KUSUM INDUSTRIAL GASES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

Cash flow from operating activities

Profit before tax

Non-cash adjustment to reconcile profit before tax to net cash fiows
Depreciation/amortization on continuing operation
Net gain/{loss) on sale of Current Investments
Net Unrealised gain/{ioss} on Fair Valuation of Mutual Fund
Gperating profit before working capital changes

Movements in working capital :

increase/f{decrease) in other payables

Decrease/{increase) in other Non current assets
Decrease/{increase) in short-term loans and advances

Decrease/{increase) in other current assets
Cash generated from / {used in} operations

Direct taxes paid {net of refunds)

Net Cash flow from / {used in) operating activities {A)

Cash flow from investing activities

Proceeds from sale/{purchase) of current investments (Net)
Decreasef{increase) in long-term loans and capital advances
Net Cash flow fram / {used in} investing activities {B)

Cash flow from financing activities

Net Cash flow from / {used in} financing activities {C)

Net increase/{decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the béginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents

Balances with Banks
In Current Accounts
Cash on hand
Total cash and cash equivalents

As per our report of even date

For SQURABH MAJUMDAR & ASSOCIATES

Chartered Accountants
Firm Registration No. 324201F

T et i g,

"“-..,

[ SOURABH MAJUMDAR |
Partner
M. No, FCA-060062

Kolkata
12th May, 2025

Priyanka Lachhiramka

Membership No. A3565%4
Company Secretary

31st March, 2025
{Rs. in Hundred)

31st March, 2024
(Rs. in Rundred)

12,43,935.84 10,44,475.03
197.77 228.85
{10,083.15) {36,617.59)
{2,24,111.69) (1,43,199.74)
10,09,938.77 8,64,886.55
{5.65) 9.60

- (1,195.85)

{275.00) {1,515.00)
3,01,939.00 (2,96;898.14)
13,11,557.12. 5,64,887.16
{2,74,214.48) (2,16,654.42)
10,37,382.63 3,48,232.74
{10,42,565.25) {4,25,449.89)
- 80,000.00

(10,42,565.25)

(3,45,449,89)

(5,182.62) 2,782.85
10,987.39 8,204.54
5,804.77 10,087.39
4,292.27 9,474.89
1,512.50 1,512.50
5,804.77 10,987.35

Fqr and on behalf of the 8

DEN 00056050

M&\ C‘r-‘.‘hégﬁ.

—

Avantika Gupta i
DIN 03149138

rd of Directors

Directors



KUSUM INDUSTRIAL GASES LIMITED
Notes to the Financial Statements for the year ended 31st March 2025

2. Property, Plant & Equipment

(Rs. in Hundred)

Particulars

Buildings

Furniture and
Fixtures

Office
Equipments

Air Conditioner

Electrical
Fittings

Total

Gross Block

As:at March 31,2023 -

31,360.00. |

Additions - - - R R
Disposal - - - . . .
Adjustments - - - -

Asat March 31,2024

Additions - - - - R
Disposal - - - - R -
Adjustments - - - . -

As at March 31, 2025

Accumulated Depraciation

As at March 31, 2023

Charge for the period

Disposal - - - - -
Adjustments - - - - - -
Asiat:March: 31,2024 = 016,676:68: [ 10;827:61 | 04,984:99 164,289.29°
Charge for the period 191.87 . - 5.80 - 197.77
Disposal - - - - .
Adjustments - - - E - -
As atMarch 31,2025 ©10,827.61 5 7 81.591163 64,487.06
Net carrying amount

As at March 31, 2024 3,973.13 532.39 1,662.71 230.53 1.78 6,400.54
As at March 31, 2025 3,781.16 532.39 1,662.71 224.73 1.78 6,202.77




KUSUM INDUSTRIAL GASES LIMITED
* " Notes ta the Financial Staterments for the year ended 315t Margh 2025

1. Sigalficant Accounting Policlos

‘1.1

13

14

Overview of the Company _
Kutumt [ndustriat Gases Limited {"The company} is 3 Core tnvestment Company [CIC) and doss not require registration as per notification no. ONES.PD.CC. No.274/03.02:085/2011-12 dated 11th

May, 2012. As per the said natification, a Company having an asset size of more than As. 100 crores and less than Rs.500 crores and nat accessing public funds is exempt from registration as CIC-
NODSI with REI, '

The company 1s 3 public limited company incarporated and domiciled in India and has its registered office at 3F, Park Plaza, 71, Park Stroet, Kolicata - 700016, The company has its primary listings
‘on Caleutta $tock Exchange.

Ie accordance with the natification dated 16th Fabruary, 2015, 1ssued by the Ministry of Corparate Affairs, the Company has adopted Indlan Accounting Standards {refurred to a3 “Ind AS*) notified
under the Carr jes f(ndlan & ing Standards) Rules, 2015 {as amended} with effect from Ap{ii 1, 2016,

Fu Cont,

Basls of preparation of £l ns
These financial statements have been prepared in 2ecordance with indian Accounting Standard {Ind AS), under the historical cost convention on the aceiual basls except for certain Apaneiat

instruments which are measured at fair valuos; the provisions of the Companies Ast, 2013 (‘the Act) {to the extent natified) and guidelines issued by the Securities and Exchange Board of tndiy
{SEBI). The Ind AS are prescribed under Section'133 of the Act read with Rufe 3 of the Companies (Indian Accounting Standard:) Rules, 2015 and relevant amendment nudes fssued there afear,
Atcounting policies have becn cansistently applied except where 3 newly issuad acceunting standard Is inltially adopted o a revision to ah ewsting accounting standard requires a change in the
accaunting policy hitherte in use.

As the operating cvcle cannot be identilied in aormal course due 10 the special nature of industry, the same has been assumed to have duration af 12 months, Accerdingly, alt assets and liabifities
have been classified 35 cusrent or non-curtent as per the opeeating cycle and other crieria set out in IND AS-1 'Presentation of Financial Statements’ and Schedule M 1o the Companies Act, 2013,
The Financial Statements are presented in Indian Rupees and all values ace rounded off to the asare st two decimal except otherwise stated, The p resentation and grouping of individual items in the

balance sheot, the profit !.‘Iass;mrem?nl and the cash flow statement, as well 33 the statement of changes In cquity, are baged on the principle of materiality.

Usc.of estimates and judgments
The prepazation of the fi ial In conformity with IND AS requires management to make estimates, judgments and assumplions. These estimates, judgements and assumptions affect
the application of ac ing policles and the reported amounts of assets and liabillties, the diselosures of contingent azsets and [labllities at the date of the financial statements and reparted

ameunts of reventes ard expenses during the period. The application af aceounting polic.es that reautre critical accounting estimates Tnvolving complex and subjective judgments and the use of
assumptions in these financlal statements kave been disclased in Note no, 1.5. Accounting estimates could change from period to period. Astual results could differ from those estimates.
Appropriate changes In estimates are mads 23 management becomes aware of thanges in circumstances surrounding the estimates, Changas in estimates are reflested in the financial statements
in the peried in which changes are made and, if aterral, Whelr effects are disclosed in the notes to the linanclal statements.

Critical Accounting Estimates and Judgments

1.4.1 Property, Flant and Equipment

Cn date of transition, the company bas adopted the optionat excepticn in accordance with IND AS 101 to measure Property, Plantand Equipment (PPE) atfair value and assumpticn of the same as
deemed cast, Praperty, plant and equipment are stated at cost of acquisition or deemed cast an the data of transition or construction and subsequent improvements thereto less accumulated
depreciation and impairment losses, if-any, Cost of acquisition includes [mward freight, dut\gsrand taxes {net of Cenvat availed), dismantiing cost and installation expensas-ate, incurred upte the
instalfation of the assets. An item of PPE is dereccgnised upun disposal or when no future scanomic benefits are expected to arise from wse, Gain or lass arising on dispesal or retifement of an item
of PPE is determined a5 the difference between the sale proceeds and the catrying amount of the assetand 1s recegnised in the statement of Prafit & Loss.

Depreciation is recogrised on written down value basis over the estimated useful Yives {or laase term, if shorter] in azcordance with Schedule §l of the Companies Act, 2013, Based an the abave,
useful lives as estimated for tha assets considered for depreciation are as follows:

| Catogory Usefui life
|Buildings
- Non-Factory Building (RCC Frame Structure} B0 Years
- Factory Bullding 30 Years
Computer equipment
- Servers and nenwvorks 6 Yeors
- Others 3 Years
Furniture and fixtures, Electrical installation and Laboratory 10 Years
Equipments )
Qfflce equipment 5 Years
Vihicles
. Metor cycles, scooters and other mepeds 10 Years
- Others 8 Ypars

1.4.2 tmpairment of Non-financial Assets

Assets are tested for impalrment whanever events of thangst in Grcumstances indicate that the carrying amount may not be recoverable. Ar impairment loss is recegnised for the amaunt by
‘which the assel’s carrylng amount exceeds Its racoverable amount. The recovarable amount s the higher on an asset's fatr value Jess costs of dispasat and value in use. For the purpase of assessing
impairment, assets a7e grouped at the lowest levels for ivhich there are separately identifiable cash flows which are largely independent of the cash fiows from ather assets or group of assets (cashs

generating units). Nonfinancial assets that suffered an Impaicment are reviewed lar postible reversal of the impairment at the end of cach Teporting periad.

1.4.3 Financlal Instruments

A financial instrument is any contract that gives rise ta a financial asset of one entity and a tirancial kability or equity instrument of anather antiry.

[} Flnancinl asscts

Recagnition and Initial Measurement:

All financlal assets are initially recognized when the company becomes a party 1o the cantractual pravisions of the instruments. A finpneial assot is initislly measured at fair value plus, in the case of
# iaf assets not ded at falr vakue through profitor tess, transaction costs that are attributable ta the acquisition of the financial asset.




Classification ard Subscquent Measurement:

For purpases of subsequent measurement, financial assets are classified in four categortes:

&  Measured 0¥ Amortized Cost; )

»  Measured at Falr Vialue Thraugh Other Comprebensive income IFVTCCH;

*  Measured at Falr Value Yhrough Proflt or Loss (FYTPL);

*  Equity instruments measured at Fair Valde Through Other Comprehensive income (FYTOCH. Financial assets are not reclassitied subsequant to thel initlal recognition, except-if-and in the
pericd the Company chenges its husinsess mede! for managing financial assets,

*  Measured at Amortized Cost: A debt instrument is measured at the amartized cost If both the teltawing conditions are met:

* The asset is held within 2 business model whase objective is achieved by knth coilecting conteactual cash flows: and

- The contractual terms of the financlal asset give rise an specified dates to cash flows that are solely payments of principal and interest {SPPI) on the principal amount autstanding,

After initia] measurement, sush financial dssets are subsequently measured at amortized cost u s'ng the effective Interest rate {(E1R} method,

*  Measured at FVTCU: A debtinstrument is measurad at the FYTGC if both the follewing conditlons are met:
- Theobjective of the business modet is achieved by both collecting contractual cash flows and seiing the financial assets; and
+ The asset’s contractual rash flows regresent SPPL

Debt instruments meeting these criterla ace measured initially at falr value plus transaction costs. They are subsequently measured at fair value with any gains or [osses arising on re-measurement
recognized In othar tomprehensive Incame, except far impalrment gains or losses and forelgn exchange gains of Josses. Interest calcuiated using the effective interest mathod is recognited in the
statement of prafit and [0ss in investment income,

+  Measured at FYTPL: FVTRL is 2 residual category for debt instruments. Any debt instrumient, which does not meet the criteria for categorization as at amartized cost or as FYTOCH, is classified
as FVTPL. In additian, the company may elect to designata 3 debt instrumant, whith stherwise mects amottized cost r FVTQU eriteria, as at FVTPL. Debt instruments included within the FVTRL
categary ore measurad at faw valte with o8 changes recognized in the statement of profit and foss,

*  Equity Instruments messured at FVTCLCT: All equity investments in seope of Ind AS — 108 are measured at fair value, Equity Instruments which are, held for trading are efossified o5 at FVTPL, For
all cther equity Insttuments, the company may make an irravocable election to present in other comprehensive income subsaquent changes in the fair value. The company makes such election on
an instriement by instrument basis. The classification is mode on initial rezognition and is irrevocable. In case the company decldes 1o classify an equity instrumant as at FVTOL!, then all falr vatue
changes en the instrument, excluding dividends, are recognized in the 0%, Thera (s na recycling of the amounts from OCT 10 PAL, even en sale of investmant,

Derecognition
The Company derecognizes a financlal asset an trade date anly whea the cantraztial rights to the cash ffows from the ssset expire, of when it transfers the financial assef and substantiolly al the

risks and rewards of awndrship of the asset to another entity,

Impalirment of Financlal Asscts
The Company assesses on a farward taoking basis the expected credit lossos (ECL) tn associates with its debt instruments carrlpd at amortised cost and with the expasire-arising from toan

commitments and other financial assets, The company reccgnises a loss allowance for such losses at each reporting date,

The rﬁeasmement of ECL reflects:
*  Anunblased and probability-welghted amaunt that ks detormined by evaluating a range of pessible ottcom as;

~  The time value of monay; and

- Reasenable and suppartable infermation that is avallable.without undue cost or effort at the reporting date abuut past events, current conditions and forecast of future sconnmic conditions.
The measurement of the ECL alfowance is an area that requires the use of camples madels and significant assumptions about future economic corditians and credit behaviour (e.g, the likeithand of
customer defaulting and the resulting fosses).

Write-off policy
The Campany writes off financial assats, In whole ar part, when it hos exhausted all pracrical recovery efforts and has conducted there Is na reasonshle expectation of recovery.

{i}Financial Liabilitles
Recognition and InTtial Measurement; X
Financial fiabitities are classified, at initial recognition, as at far value through prefit or less, 0ans and borrewirgs ar gayables, as appropriate. All inznzial babllities are recognized soutially at fair

value and, in the case of loans and borrowings and payables, net of directly anributable transaction costs,

Subsequent Measurement:
Fipancial llabilities are measured subsequently 3t amortized cost ar EVTPL A finonclal hability 1s classified as FVTRL if ivis classified as hold-for-trading, or it is a derivative ar 't §s designated as such

on initial recopnition. Financial liabilities at FVIPL are measured at fair value and net gains and fosses, incfuding any Interest expense, are recognized in statement of profit or lass. Other financial
liabilities are subsequently measused at amortized rost uiing the effactive interast rale method. Interest expense and fareign exchange gains and losses are recognized in statement of prafit or
lass. Any gain or loss on derecognition is also recoprited in statement of profit or loss.

Derecegnition .
A financial liabiliy s dereccgnized when the obligotion under the Nability is discharged or cancelled or expires,

Dffsetting finanpclal Instruments
financial assets and liabilities are offset and the net amount reported in the balance sheet when there It a tegally enfarceable right to offset the recognized amounts and there is an [niention to

settle ona rac busis or reafize the asset and settle the fiability simuitaneously. The legally enfurceable right must nat be contingent on future events and must be enforceable in the Aormal course
of busiress and in the event of default, insalvanzy oz Sankruptcy of the countergarty.

1.4.4 1aventories )
Stock in trade is measured ak Fair Vasue as per [IND'AS,

1.4.5 Aevenue Recognluon
Revenue is measured at fair value of the consideration recelved ar recetvable, Revenue is recothised when [ar as) the Companies satizfy 3 pérfarmance obligation by transferring 3 promised goods

or Lervice 1o a customer.

i} Interest Income
Interest income is recognised using the effective mtersst rate,

i Dhvldend inconte
Dividend income is recognised when the right to receive payment is established.

(i) Income fram investment
Prafit f {loss} earned from sale of securities is recognised on trade date basis, The cost of securitas is computed based on FIFO basts,

{iv} Al othar income are accounted for on accruat basis unless otherwise specified,
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14.7

Provisions, Contingent Liakilitles and Contingent Adsets, legal or canstructive
{1} Provistons are recognised when there is 3 present obligation as a result of 2 past svent and It is probabla that 2 autflow of resaurces embadying econamic benefits will be required to settle the

oblfgatian and there is a reliable estimate of the amount of the obligation. Provisions are measured at the present value of mapagement’s best estmate of the expenditute required ta settle the
present obfigation at the end of the reporting perled. The discount rate used to determine the prasent value is 3 pro-tax rate that reflects current matket assessments of the time value of money
and the risk specilic to the hability, The increasa in the prowsion due to the passage of time is recognised o5 interest expanse,

fi} A disclosure for contingent Fabilities is made when there is 3 possible obligation arising from past events, the existence of which wilt be canfirmed only by the oceutrence or non-octurrence af
one ar more uncedaln future events not wholly within the control of the Company or 3 preseat obligation that arises fram past events where it is either not probable that an outflow of resgurces
viill be required to settle or a refiabie estimate of the amount cannot ke made. When there is o possible obligatian ar a prasent obligation ard the likelhood of outfiow.of resousces is remote, no
provlsion or disclosure far cantingent liabitity is made,

[iii) Cantingent Assets are not recegnised but e disclosed when an Inflow of economic benelits is probable,

Investments
investmeats that are readlly reatisable and imtended to be held for not mare thas a year are elassified as Current nvestments. All ather Investments are classilied as Long-term Invasttents, Under

IND AS, Investments ore measured at falr value and accardingly, difference hetween the falr value' and careying valus is recognised Ir the Statement of Proflt and Loss or recagoised as Other
Compretensive tncome,

1.4.8. Employee Beneflts
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1.6

(i) srert term Emplayee bonefits are accrued 11 the year services are rendered by the employoes,

(1} Contribution to defined contribution ptans such as Provident Fund etc. 13 belng made Tn accordance with the stanste and are recagnized as and when incurred. Contribution te defined hensfit
plans consisting of contribution to gratuity are datérmined ak close of the year at present value of the amount payable using actuanal valuatlon techniques. Actuarlal gain and losses arising from
exparience adjustmants and charges in aetuarial assumptions are recagnized in other somprehensive income. Other costs recognised in the Statement of Profit or Loss,

(iii) Other {ong torm emplayee benefits consisting of Loave encasivment are determined at close of the year at present value of the amount payable using actuscial valuatlon technigues. Tha

changes in the amount payabic including actuanial gain or lass are recogrised in the Statement of Piofit of Loss.

Taxes on Income
Income Tak ekpenses comprise current tax and deferred tax charge or credir.

il Current Tax
Current Xax ks measured on the basis of estimated taxable incame for the cur/ent accounting petiod in accordance with the applizable tax cates and the provisions of the Incame Tax Act, 1961 apd

ather applicable tax laws.

(i) Deferred Tax .
Deferred Tax hssets add lisklitiesis measured at the tax rates shat are expected to apply to the perind when the asset is realized or the liablity |5 settied based on tax rates {and tax laws) that have

heen enacied or substantively enacted by the end of the teparting perind.

Deferred tax is cecognized in respect of temporary diffarences between the carrying amounts of assets and labdities for financial reparting purposes and the corresponding amaunts used far
taxatian purposes {i.e., tax base), Deferred tax is also recognized for car ry forward of unused tax losses and unused tas eredts,

Deferred tax assets ore recognized to the extent that it is probable that taxable profit will be avalable against which the deductibie temperary diffecances, and the carry forward of uaused tax
eredits and unused tax lesses can be ulilized.

Yhe carrying amount of deferred tax assets is reviewed at the end of each teporting perled, The Company redutes the cartylng amount of & delerred tax asset ta the extent that it is no longer
probable that sufficient taxable profit will be avallable to allow the benefit of part or that entire deferred tok asset ta be utilized, Any such reduction is revarsed to the cxtent that it becomes
probable that sufficient taxable prefit will be avallable, '

Deferred tax refating to tems recognized ide the 5t t of Profit and [oss is récognized either in other comprekensive income or in equity.

Deferred tax assets and labilitles ace affset when there is a legatiy enforceable fight to 1ot off cugrent tax assets against current tax lfabilities and when they refate to income taxes levied by the
same taxation authority and the Company intends to settle its curvent tax assets and Habilitins on a net-basis,

Statement of Cash Flows
Cash flows are reperted u1ing the indirect method, whereby profit for the year bs adjusted for tha effects-of transactions of a non-cash nature, any deferrals or accruals of past or future aperating

cash receipts ar payments and item of incame or expenses aisocfated with investing or financing cash flows, The cash flows fram operating, investing and financing activitics of the'Company are
segregated, The Company considers all highly liquid investments that are readily zonvertible to known amounts of cash to ke cash sguivalents.

Earnings per Share
Basic Earnings per share (EPS} amounts are calculated by dividing the profit for the yoar attributable to equity holders by the weighted avarape aumber of rquity shares outstanding during the year:

Dituted EPS amounts are caleulated by dividing the profit attributabie to equity holders adiusted for the effects of potentisi equily shares by the weighted averae aumber of equity shares

outstanding duting the year plus the weighted ovarage number of equity shores that would be issued an conversion of all the dilutive potential equlty shares inta equity shares.




3 Non- Current Financial Assets

(]

{i} Investments
Investments fa2le valug through Othier Comprehensive income
a. Equity Shares {Quated}

Hallarpur industries Ltd, {F.V. R, 2)
Checons Ltd.

Goldea Tobacea Lid

G, Infrastractire Ltd,

Motorol Speciallty Ods Lid.

Nexigen Animation Media Ld,

Cctaf Credit Capital Ltd.

Roofit Tndustries Ltd,

Sitverling Technologins Ltd.

Sun Earth Ceramics Ltd,

Techno Electric & Engy. Co. 1td, {F.V. Rs. 2)

b. Eguity Shares [Unguoted]

Dthers {*}

Ankit Credits vt Ltd,

Directian Barter Pyt Ltg.

Enentech Engineers {1} Pvi. Ltd.
Gagan Realdev Put, L1d,

Green Teak Agro Processors Pvt. Lid,
Horizon Vintrade Pyt Ltd

Majestic Commotrade Put Lid
Navyug Infracan Put. 1id,

North Dinajpur Powar Ltd

Pinnatie Commadeal Pyt Ltd

Pragya Commearee Pyt Ltd

Raj Projests Put, Ltd,

Satiron Enclave Pyvt. Lyd,

Techna Blrkhum Green Power Gererating Co. itd
Techno International Ltd

Techno Leasing & Finance Co. Pyt Ltd
Techne Power Projects Ltd

Varanasi Commerchal Ltd

Varun Refources Ltd ()

Varun Global Ltd (#)

Total

Aggregate Amount of
Quoted lavestments
Unguoted tnvestmants

Investments measured through FYTCCH

{*}The breakup value of unguoted shares have been taken o5 on 31.83,2024.

As at

31 March, 2025

As ar

31 March, 2024

Rs. {in Huadred)

fs. {in Hundred)

Holding Value Holding Value
6,000 53.40 5,000 5340
6,500 1,430.00 6,500 1,430.00

49,091 18,867.87 49,091 18,433.67

20,611 28855 20,611 32978

5,03,905 226752 5,03,905 -2,267.57
500 10.68 600 1068
1,00,603 22,390.08 1,00,000 18,750.00
100 4.60 100 450
3,500 76,85 3,500 76.65
160 130 100 1.30
1,45,91,000 14,63,76,922.00 1,45,91,000 11.26.06,042,50
14,63,20,302.42 11,26.47,400.15
2,00,000 31,240.00 2,00.000 25,140.00
. - 11,090,000 $9,550.00
58,000 26,900.40 S8,000 16,640,20
11,860,000 98,560.00 11,00,000 92,930.00
18,500 1;916.60 18,500 1,881.45
24,22,500 2,39,585.25 24,22,500 2,39,585.25
722,500 71,383.00 7.22,500 71,455.25
51,060 4,373.60 51,000 8,702.20
3,00,000 31,470.00 3,00,0¢0 31,530.00
22,72,500 2,24,750.25 22,72,500 2,24,750.25
55,000 3,01,575.00 - .
72,000 26,107.20 72,000 £2,715,20
2,28,0€0 3,33,609.60 2,28,000 2,78,003.60
3,00,000 24,360.00 3.00,000 24,420.00
9,60,000 2,35,286.00 5,60,000 2,40,960.00
2,098,500 3,45,193.15 2,09,500 2,94,242.75
48,500 1,36,118.75 48,500 1,53,046.60
3,30,400 25,88,757.04 3,30,400 23,14,319.84
1,70,732 16,769.86 1,720,732 16,762.86

42,583 4,192.47 42,643 4,192.47

47,92,618.17 41,54,894.92

15,12,12,920.59

14,63,20,302.42
47.92,618.17

15,12,12,920.59

11,68,02,295.07

11,26,47,400.15
41,54,854.32

11,68,02,295 07
UL R

11,68,02,295.07

{8} Pursuant 1o the Composite Scheme of Arrargement and Amalgamatian as appraved by the Hen'ble High Court al ludicaturs 31 Borbay, shares of Yarun Resaurces Limited & Varun Global
Limited has bren jsued and aliatted for the erstwhile Varun Shipping Cumpony Limhted, The shatas of the campany are yet ta be bsted.

{6} tters
Other Advances recaverable in cash of kind: censidered gosd

Deforred Tax Assetsftiabiliiios tnet)

The balance comprises temgorary dilferences atributable 1o:
Paforsed Tax Liabilities

Qilferevce between bock value of depraciable assets as per braks of account aad written

down vatue for tax purposes

Tax impact on Fair Value of Invastments
Net Defesred Tax Liab)litfes

Cther Non-Current Assets
Security Depasit

Current Financial Assel

{i} Investments

8. Mutual Funds {ungusted]

ABSY, Savings Fund - Dir. -G

ABSL Liquid Fund - Dir. -G

ABSL Maney Manager Fupd - Dle, - G
ABSL Qvernight Fund - Dir. - G
Nlppor Iadia Liguid Fund < Bir. « G

Aggregate Amount of
Unguoted investments

Investments measured through FUTPL

Asat As at
31 March, 2025 31 March, 2024
Rs, (in Hundred) fs. (in Hundred)
4,530.10 4,255.10
4,530.10 4,255.10
s ——
{1,256.46) {1,658.33}
1,35.04.671.27 68,99,353.04
1,35,03,314.81 69,97,733.71
1,355.85 1,355.9%
1,155.95 1,355.95
Asat As at
31 March, 2025 31 Masch, 2024
Halding Valug Haolding Value
Re. fin Mundred) Rs. {In Hundred)

. - 14,513.539 7346736
1,52,256.630 6,37,707.67 1,14,9208.791 4,47,777.50
3,17.631.881 11,67,845.44 3,49,516.551 11,91,220.60

804,253 12,488.35 504.253 11,710.52
30,890.375 19,60,579.63 15,951.357 9,42,554,52
31,78,621.59 26,66,630.50

37,78,621.59 26.66,630.50

37,78,621.58 26,64,630.50

37,78,621.59 16,66,630.50

@
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a)

<)

d

)

g
b}
i
B

Balarces with banks in Cutrent Accounts
Cash oo hand

{11} Cash and Cash Equivalents

{1ii) Others

Other Advances recoverable in cash or kind- cansidered daubiful

Cugrent Tax Assets fnoth
Income Taxes

Other Current Assets
Prapaid Expenses

Share Application Money
Gther Receivablas

Equity Shara Capital
Copital Steveture

Authorized
13,860,000 Equity Shares of Rs. 10/- each
{Previous Year 13,090,000 Equity Shares of fis, 10/- each)

Issued, Suhscribed and Fully Pald Ug
11,87,520 Equity Shares of Rs. 10/- each
[Previous Year 11,87,520 Equity Shares of Rs. 10/ eachy

Share Capltal Reconclfiation
Equity Shares -

Cpening balante
fss ued_du_:l ng the period
Closing Balance

Particulars of Equity Sharchaldees halding more thas 5% Shares at Balance Sheet date

Anklt Gupta

Ankit Credits Pvt. Lid,

Raj Projects Pvi. Led,

Techno Leasing & Financs Co, Pyvt, Lid,
Ra} Frabha Gupra

The above sharehoiding regresents both Jegal and beneficial ownership of shaves,
Sharqs held by promater at the end of the yeor

Ankit Gupta

Avantika Gupta

£ P Gupta

Padam Prakah Gupta

Roj Prabha Gupta

Asakie Cradits Pyr, Ltd.

Enertech Engineers {1} Pyt Ltd

Raj Projects Pyt. Lid.

Techro Leasing & Fimance Ca, Pt Lid,

Terms of issue of equity shares

As at
31 March, 2025

Asat
31 March, 2024

Rs. [fn Hundred)

Rs. {in Hundred)

4,292.27 947483
1.512.50 1,512.50
5,804.77 10,987.33
21,000,800 21,000.00
21,000.00 21,000.00
s
22.00 20,00
- 3.01,933.00
21645 216.45
236.45 3,02,175,45
As at As at
- 31 March, 2025 31 March, 2024

s, {in Kundred}

Rs. {in Hundrod)

1,30,000.00 1,30,000.00
1,30,000.00 1,30,000.08
1,18,752 00 1,18,752.00
1,18,752.00 1,18,752.00

31 March 2025 3% March 2025
Nos, A - Rs. {* 0] Nos. Amount - . {' 00}
11,8750 1,18,752,80 11,87,520 1,13,752.00
11,87,520 1.18.752.00 11,87,520 1,18,752.00

31 March 2025 31 March 2024

Nos, * holding Nos. % holding

65,000 547 65,000 547
1,517,380 5.88 1,172,380 5.88
1,14,98¢ 9,68 1,314,930 9252
93,220 768 81,220 7.68
63,009 581 68,000 581

31 March 2025 31 March 2024

Nas, % holdin Nos. % holding

65,000 547 55,(}90 347
59,000 497 53,000 497
48,000 4.13 49000 413
$3,000 4.97 59,000 4.97
£9,000 581 £5,000 5.81
1,17.380 3.86 1,172,320 2.88
57.200 4.82 57,200 482
1,14,930 968 114,530 563
91,220 768 21,228 7.68

The Company has only cne chiss of shares referred to as equity shates having a par value of Rs 10, Each holder of equity share is entitled to one vate per share, In the event of [iguidatian, the
equity shareholders are eligible to reccive the remaining assets of the Company, after distribution af alt preferentiat amount, in proportion to their shareholding.

No shares have been reserved for issue under options and cantracts / commitments for the sale of shares/disinvestoent aé at the Balance Sheet date..

The Cotripany has not ailotted any shares as fully pard up pursuzn! to contra :t{si withaut payment belng raceved tn cash or by way of fufly paid bonus shares nar has bought back any shares during

the peried of five years immediataly precedisg the date at which the Balance Sheet is prepared.

No convertible securiting have been issved by the Company during the year.
Nocalls are unpaid by any Director and Qfficer of the Lompany during the year,

The Company has mot forfeited any shares.

@
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Asat As at
31 March, 2025 31 March, 2024

Other Equity Rs. [in Hundred) Rs, {In Hundred)
(i) General Reserve an Amalgamation
Balance b/ 3,78,097.59 3,78,097.59
(i) Retained Earnings
Balanee at the beginning of the reparting pericd 57.82,797.78 49,17,163.11
Add: Incoma Tax Adjustments {7,008.12) {2,301.51}
Add: Total Income in accordance with INO AS 5,72,284.30 8,25,685.82-
Add: Transfer from Ot 27,170.00 42,235.26

67,91,244.46 57,82,797.78

Net Surgfus/{Deficit) at the end af the year

{iilj Cther Comprebensive Income

Balance at the beginning of the yaar 10,65,05,931.12 4,97,16,518.75
Add.investmants carried at FVTGCT 2.76,40,578.29 5.69,01,647.73
Less: Transfer to retained earnings 27,173.00 42,235.36
Equity instrument through other comprehensive incame 13,42,19,339.41 10,66,05,931.12

Total 14,13,74,681.46 11,27,66,826.49

Description of nature and purpose of each reserve

General Reserve on Amalgamation
Genersl fleserve on amalgamation represents the reserve credted on nmalgamation undergois by the company inthe nature of merger,

Rotained Earning
Created out af aceretion of profits.

Qther Comprehensive Incame

The Company has elected 1o recognise changas in the fair value of certain Investment in equity securities inather comprekensive income. These changes are assumulated within the FYTOCE equity

inyestments reserva within equity. The Company transfers amaunts frefm this reserve to retained earning when the seeuritles are derecognised,

Asat. Asat
-31 March, 2025 31 March, 2023
Other Current Liahilitlos Rs. (In Hundred) Rs. {in Hundred)
Qther payables
Statutary Dues Payables 50.00 4500
Gthers Payables [Year end aceruals far expense H] 798,95 809.60
848.95 854.60
Cusrent Provisions
Provisian for doubtful advances 21,000,00 21,000.00
21,000.00 21,000.00
Currant Tax tabllities foct)
Provision for Income Tax [net} 8,075.00 9,932,20
' 8,075.00 ,932.20
QOther Incame
Net gainf(loss) on sale of Cureent investments 3i0,083.55 36,517.59
Dividend Income frém Non-current investments 10,21,370.00 B,75,460:00
Unrealised Gain'on Mutwal Fund Investments 2,24,111.69 1,43,199.7
Interast [ncome o Loan ‘ - 5.309.29
12,55,564,24 20,60,586.62
31 March, 2025 31 March, 2024
Rs. {in Hundrod} Rs. {in Hundrad)
Other Expensns
Advertisement expenses 28844 28340
Auditors’ Remuneration
Audit Fees 530.09 47250
“Tax Audit Fees 118.00 -
~Certification Fees 269,10 -
Corporation Taxes 340,13 353.18
Listing Fees 80¢ 50 T67.00
Maintenance Charges of Buiding 490.00 985,60
Miscellanzaus expeanses 541.95 653.11
CSR Expenses 2,650.00- -
Professional charges 2,691.64 10,392.53
Rates & Tawes 107.50 180.50
8,511.23 14,082.73

Q.-
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-Earning Per Share{€PS]

The following reflects the profit and share dats used in the basic ard diluted EPS computations: 3t pdarch, 2025 31 March, 2024
Rs. [in Hundred) Rs. (in Hundrad)
Met #rofit / {Loss) attributable te equity shareholders 9,78,284 80 8,25,695,82
Weighted average number of equity shares in calcufating EPS 11,827,520 11,87,520
Nominat valug of Equity Shares 10 10
Basic & Dilated £P5 8238 £9.53

ACCOUNTING FOR TAXES ON INCOME

Provision fas Tax is made for current and deferred taxes.

[rcome tax expense is recognised in the income statersent excep? 1o the extent that it relatas to items recognised ditectly in equity or other camprehensive income, [ which case 1t is rezognited
dicectly in'equity or other compeenensive inzame.

Current income tax far eurrent perlod is provided an the taxsble inceme and recognized at the amount expected to be paid to or recovered fram the tax authorities, using the tax rates and tax laws
that have beéin epacted or subistantivaly enacted by the balance sheet date, Taxable Income differs fram "profit before 1ax’ as reported in the statement of profit and loss because of items af
incume or expense that are taxable or deductible in other years and items that are never taxabile or deducti bie. Cuirent tax assets and flabilities ate set off and presented as net,

Deferred tax is recopnised using the balance sheet method, providing for temporary dilferences between the carrying amoumts of assets and Kabllities for finansial reporting purpases and the
corresponding amounts used for taxation purposes: Deferred tax is measured at the tox rates that have been enacted or substantively enacted.

Significant judgrment is required in determination of taxabillty of certain Incomé and deductibliity of certain expenses during the estimatian of the provision for fncome taxes,

The Company has signlficant amount-of unused tax eredits, since availability of future toxable income 15 nat certain, na provision for deferred tax assets has been made undar [ND AS 12 " Incame

Taxes',

DEYAILS OF DUES TQ MICRQ AND SMALL ENTERPRISES AS PER MSMED ACT 2006

The Company has circulsted confirmation for the identification of suppliers regiztered urder the Micro, Smal] and Medium Enterprises Development Act, 2006, On the hasis of information availobie
with the Company under'the aforesaid Act, there are no Enterprises ta whorn the Company owes diies which ore outstanding at year end. This has been ralied upan by the Auditors,

The Company's activities during the year were limited to [nvestment Activities and accordingly no separate disclosure is requited in terms of indian Accounting Standard 108, 'Operating Sepments’.

Related Party Disclosures .

As per indian Accounting standard {ind AS} 24 “Related Party Risclosures’, the disclosure aof transactions with retated parties are given belov:

Names of the related parties and deserption of relatioaship
1 Xey Management Porsonncl (KMP) and their relatives

Nes, Avantika Gupta Directer
Mr. Rajiv Agarwal Pirector
Mr. Dinesh Patakh Diregtor
Mr. Ankit Saraiya Relative of Director
Mr. P P. Gupta Relative of Director
Ms, Prl\mnki Lackhiramka Compary Secretary

Detalils of Related Party Yransactions during the year ended 31st Aarch 2015 and bajance outstanding 3s at 31st March 2025:

KMP & Relatives of KmP
2024-25 2023 - 24.

Qn the basis af physical verification of assets ond cash generation capacity of those assets, in the management perception, there is no impaitment af assets as on 3151 March, 2025

Additianal Regulatory Information
No transactions ta repart for the foitawing disctosurs requiremants as eatified by MCA pursuant to amended Schedule {iffer
) Crypte of Virtuat Currency
b) Benami-Property held under Benami transactions [Prohibition } Act, 1988 {45 of 1923)
¢} Loans and Advances repayable on demand ot without specifying any terms or pertod of repayment to specified persons
d} Undisclosed incame
e) Repistratian of Charges and satisfactien of Chargds
f) Any advancement of tund through intermediaty for other beneticiaries,
g} ey transactions with companies stiuek a'ff‘unﬂgr Section 248 of the campanies Act, 2013 or saction 560 of
f) Refating to borcowed furds
i} Wikful defauleer
(i} Utliisation of borrowed fund and share premivm
[i] Diserepancy in atillsatien ol borrowings
{iv] Currant maturity of fong term borrowings




23. Ratios

Ratlo Numerator Denaminator Current Year Previous Year % Variance Reason for variance
Current ratio Current Assets Current Liabilities 127.18 94.40 34.72}Increase in current
investment
Debt-equity ratio Total Debt Shareholdar's Equity NA NA NA
Debt service coverage ratio {Earning for Debt Service = Net|Debt service = Interest & NA NA NA
Profit after taxes + Non-cash [Lease Payments +
operating Principal Repayments
expenses like depreciation
and other amortizations +
Interest + other
adjustments like loss on sale
of Fixed assets etc.
Return an equity ratic Net Profits after taxes - Average Shareholder’s 0.14 0.14 2.19
Preference Dividend (if any) |Equity
Inventory turnover ratio Net sales Average inventory NA NA NA
={Cpening + Closing
halange / 2}
Trade receivabies turnover |Net sales Avaerage trade debtors = NA NA NA
ratio {Opening + Clesing
balance / 2}
Trade payables turnover  |Net Credit Purchases Average Trade Payables NA NA NA
ratio
Net capital turnover ratio  |Net Sales Working Capital = current NA NA NA
assets minus current
liabilities.
Net profit ratio Net profit after tax Nat Sales NA NA NA
Return an capital employed |Earning before interest and  [Capital Employed = 0.17 0.17 2.76
taxes Tangible Net Worth +
Total Debt + Deferred Tax
Liability
Return on investment Income Generated from Average Invested Funds 0.01 0.01 -24,21
invested Fund

@




¢ 4.24  finandal Instrument and Related Disclosure
A, fairValue of Financial Assets and Financial Uabilities with Fair Value Hierarchy

As at 31st March, 2025
Financial assots and financial fiabilitl es at fair value Level 1 Level 2 Lovel 3 Amartised Cost Total
‘ Financiat assets
Finarielal assets at FYVTPRL )
- Investmants 37,78,621.58 - - - 37.78,621.58

Financial assets at FYTOCI
- inyestments 14,64,20,302.42 47.92,618.17 - - 15,12,12,520.59

Flnancial assets at Amortised cost
=~ Cash & Cash Equivalents - - - 5,804.77 5,804.77
- Bank Balances ather than abave B - - - -

- Leans . - N
- Trade Rescivables - . .

A vestments - - - )
+ Otker Financiat Assets - - - 21,216845 21,216 45

Total Fisanclal assets 15.01,98,924.01 47,52,618.17 - 27,021.22 15,50,18,563.40

Financiat Lakfities

Financlal Liabflities at Amortised Cast

- Borrowings - - .
- Trade payables . . -
« Other Financiai Uakbilitles - - - - -

Total Financial Liabilities - - “ . .

As at 3Lst tdarch, 2024
Financial assets and financla! Habilities at fair value Level 1 Lovel 2 Level 3 Amortised Cost Total
Finanelal assets -
Flnanclal assets at FVTPL
-investments 26,65,630.50 . - - 26,£6,620.50

Financial assets at FVTOCH
- fnvestments 11,26,47,400.15 41,54,894.92 . - 11,68,02,295.07

Financial assets at Amortised cosk

-Cash & Cash Equivalents - - . 10,987.39 14,087,349
-inans - . . +
- Trade Receivables - N . 3,02,175.45 3,02,175.45
- investmants - - . . -
- Qther Financiat Assets - - - 21.000.00 2100006
Total Financlal assets 11,53,14,030\65 41,54,893.92 - 3,13,162.84 11,98,03,088.41

Financial Labillvles

Financizl tiabtlities at Amortised Cost

-Borrowings . &
~Trade payables - * - - -
«Qther Finsnclal Liabitities - - -

Total Financlal Liabilitics - - B - -

8, Financial Risk Management
The Company’s activties cxpose it to a vartety of financial risks, including market risk, credit risk and liquldity risk. The Company continues to focus on a system-based appreach to busiress rsk
management, The Company's finanejal risk management prozess sepks (o enoble the early identification, evaiuation and effective managament of key risks facing the business. Backed hy strong
internal controf systems, the cuerent Risk Management System tests on policies and procedures lssued by appropriate autharities; process af tegular roviews / qudids to sat appropriste risk limite

and controfs; monltering of such risks and compllance conlfirmatton far the same,
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Moarket Risk
Narket risk bs tha risk of any foss tn future earnings, in realiszble fair values or in future cash flows that may result from a charge in the price of 3 financlal instremant, The valuve of o lman.ial

instrument may change as a result of changes in intefast rates, fereign currency sxchange rates, equity price !it..ctuatmns liguidety and ather masket char, ges. Future specific rmarket movements
cannot be nprmally predicted with reasonabln agcuracy,

Forefgn currency risk
Foreign currency risk is the risk that the falr value of future cash tiows of an expasure will fluctuate due to changes in forelgn exchange rates..Currently the Company does not have any foreign

currency expasute,

laterest sate risk
The' main business of the Company is radirg in goeds, shares and sezurities, These activitias expose us to Interest rate risk.

Equity Price Risk )
Equity prece risk is related te change in market reference price af investments and stocks in eguity securities held by the Company,

Liquldity Risk
iqulidity risk is the risk than an entity will ercounter difficulty in meeting obligation assocfated with financial liabilitles that are settled by delivering cash or other financial assets, The Company

mitigates its iquldity risks by ensuring timely callections of 115 receivables and close moritoring of its eredit eycle.
The Carmpany does et have any financial liabilitins at the reporting date.

Crodit Risk
Cred:it rigk is the risk of financial ioss arising frem counter-porty Failurs to repay or service debt according to the contractual terms or ebigations, Credit risk ercompasses both the direce tisk of

default and the risk ot deterioration of cred|t worthiness as welt as concentention efsks.

Expicted Credlt toss
Ind AS 109 outlines a three stages” model for impairment based on changes in gredit quaiity since mm.\l rReogmtion s summarized belaw. The obfective of the impasirment requitements is to

recognize ife time expected credit foss (ECLs) an all fimanzial instrument for which there have been significant Increases 1n cradit risk since initial recognition —whether assessed on an individual or

colfective basis.
Atthe reporting date, an allowance {or pravision fer foan and advanees) 1s requited an stage 3 assets ae 12 month ECLs, I the credit risk has significantly fncreased since Initfal recognition (Stage 1),
an allowancé (ar provision} should be recopnised for tha lifetime ECLs for financial instruments for which the credit rlsk has Incressed significantly sinee initlal eccogitian {Stage 2 or whizh are

creditimpalred (Stage 3},
The measurement af ECL s caleutated wsing theee maln components:

Prabability of default rapresents the likelihood of » barrewer defaulting on its financio! obligation either over the next 12 months {12MPD] ar over the remalning kietin {Lifetiene FD) of the

obligatier.
Exposure at Default (EAD) is the total amount of an asset the entity is exposed to at the time of defsult, EAD is define based on the thasacteristics of the assets, EAD is dependent on the

outstanding exposure. of an assets 3anztioned amount of loan ard ctedit canvertion factor far nan-funded exposure,
Loan Given Default {LGOY It is part of an assets which is last provided the pssats default. The recavery rate is derive az o ratla of discounted valun of rocavery cash ffow (tnearparating the recovery

timie} 1o totad expasure of amaunt at the time of default.

The Company assesses when a significant increase in credit risk has ocourred based on quannitative and qualifative assessments. Exposures are considercd 1a have resulted in & sigreficant increate
In credit risk and are moved to Stage 2 when:

1. Quantitative tese: Accoants thar are 30 calendar days or more past due move to Strge-2 autematically, Accounts thatare S0 calendar days or mare past due move 1o Stage 3 automaticaiiy.
i, Quaiitative test: Accounts that meat'the partiplin’s 'hIgh nisk' criteréa and are subject ko tloser credit manitoring, High risk custamers may not ke in arraass it eithdr theetigh an event o sn

ohserved behaviour exhibic credt distruss,
ui, Reversol In Stoges; Exposures will move back to Stage 2 or Stage 1 respectively, ance they no langer meet the quantitative crterfa set out abave, For expesures classified using the qualitative

1est, when they no langer meet tha eriteria for a significant Increase In credit sk and when any cure criteria used for credit risk management are met.

The definiton of default far the purpose of determining £CLs has been aiigned to the RBI definition of default, which considers indicatars that the debtor Is unikely ta pay and is no later thanwhen
the exposure s more than 90 days past due. ’

Contingent Lrability

A. Yrs. Raised under section Amount {Rs.) Actian Taken
Appeat filed babore Cammissioner of Inceme Tax
201817 1a7 13,25,88,510 | (Appeals}on 23,‘06,‘292!_‘
Tatal 13,25,88,518

Previous yedr figures have bean reclassified wherever agpropriate to tonfirm to current year's presentation.
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